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The principal findings of this research project are as follows:(1) compared
to other Japanese agents, those Japanese with strategic bequest motives supply more labour before
they retire; (2) after receiving a bequest, people tend to work significantly less due to the asset
effect; (3)for some Japanese households, a trade-off was found to exist between the quality and
quantity of their children;; (4) for household savings in the lower quantiles, no effect of
household care is observed on their household savings, but in contrast there is an effect for
housegld savings in the middle and top quantiles: (5) the leave provisions of the long term care

system has the effect of reducing labour turnover; and (6) over the life cycle, time preference
tends to fall.
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