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Analyzing the effects of exogenous large shocks to the economy, which hits the zero
lower bounds
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We analyze the effects of exogenous large shocks to the economy using dynamic
macroeconomics and Bayesian statistics. Our research reveals the shocks cause the economic slowdown. The
economic performance of the low firm-diversity countries is poorer than that of the high firm-diversity
countries. We conclude that the significance of firm diversity in each country should not be ignored.
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