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This study analyzes differences between governmental and non-profit organization
accounting (this study calls public-sector accounting) standards among countries (e.g. Japan, U.S.,
U.K.), and consistency between public-sector accounting standards and business accounting standards. This
study focuses on some specific areas in accounting standards, such as accounting for infrastructure
assets, natural resources and deferred inflow and outflow, and obtained results that there is some
trade-offs between appropriate mapping of activity of each organization and consistency between public
and business organizations standards. Moreover, this study elaborates how to mitigate the cost which
derived from the trade-offs by analyzing the published financial statements of public-sector entities,
the characteristics of the reporting entity of financial statements, and the due processes of GASB,
IPSASB and Japanese public-sector’ s accounting standards setters.
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