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What determines the variations in housing policies across different
industrialized countries? Housing policy has been an underexplored field in political science.
Nevertheless, given its present-day importance -- real estate bubbles have played a major role in both
the financial bubble in Japan in the late 1980s as well as the more recent Lehman shock -- housing policy
deserves more systematic inquiry.

The variations in housing policies across different industrialized countries also do not conform to
expectations from the "varieties of capitalism” framework. Drawing on historical process-tracing both in
Japan and in several Western European and North American countries, the study found that differences in
left-right partisan dynamics played a crucial role in shaping housing policies in different
industrialized countries. Left-right partisan dynamics was found to exert a greater impact over housing
policies than either the urban-rural divide or prewar legacies of housing policies.
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