(®)
2012 2015

The Role of Individual Investors on IPO Pricing: Evidence from Japan

TAKAHASHI, Yoji

1,900,000

1PO
1PO 1PO IPO

1PO

We analyzed about the role of individual investors on IPO pricing. This study

explores whether and how allocation to individual investors, firm location urban versus. rural ,

initial price formation affects IPO pricing in Japan. We can discuss the asymmetric information and
behavioral finance implication on our findings.
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