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I explore on risk information from companies. This study focuses two sides. One
is to explore relationship actuaries and certified public accountant(CPA) into risk communication. Second
is to explore value relevance of capital requirements for financial institutions. Actuaries calculate and
check actuarial items(e.g. pension liabilities) in making financial reports. Actuaries use scientific and
mathematical models, which are open to some objective assessment of their quality. Their communications
are important to build reliability of financial information. A regulatory capital value promotes that
financial institutions have much capital to keep their reputations. On the other hand, almost bankrupt
financial institutions has exceeded the capital value at the last fiscal year. This result shows that the

capital requirements can’ t work as relevance information.
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