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i _In_this research, | am investigating whether the influence that use of a stock opt
ion demands an opportunistic behavior from a manager. I aim what is proved at collecting data based on the

timely disclosure data which a company releases. And I arranged the data systematically. | examined wheth
er | would have taken the opportunistic behavior that moreover a stock price becomes low at the time of gr

ant of a stock option. A result is due to be released at the Japanese association of management accounting
and aw2l in the 2014 fiscal year.
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