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During the crisis of sovereign debt in the euro zone, the governments of the
south Europe (Italy, Spain, Portugal and Greece) were forced to accomplish an extreme fiscal
austerity including the reduction of pension and to achieve an effective level of internal
devaluation through reforming their labor market institutions. These policy changes instigated
massive protest movements, but the types of political crisis differ among the south European
Countries, depending on the negotiating position and the attitude towards troika and creditor
countries, on the stability of their party system before the crisis, and on the structural
vulnerability of their political system.
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