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Empirical studies on the retail power market in Japan in this research project
are based on two models; a static model and a dynamic model. The static model features the asymmetricity
in the cost information sharing between agents. Under this assumption, we explicitly derive the bidding
functions in a mixed strategy equilibrium. Based upon this formulation, we introduce a dynamic setting,
mggge the former auction results affect the current biddings, and also derive the bidding strategy in an

We also stud% on the bias reduction methods for nonlinear panel data models with two-way fixed effects,
and examine the finite sample performance of our method.
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