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We have applied the latest estimation/testing procedure in this research

area to the data on various asset returns such as stocks, bonds, and currency exchange and conducted
an econometric analysis of the interdependence between asset markets. In addition, we have

published the results of the analysis in peer-reviewed international academic journals. As a result,
we were able to obtain major research opportunities such as publishing a total of 14 research
papers in peer-reviewed international academic journals. Although research in this field has been
actively conducted in Europe and the United States, in Japan, the amount of research in this field
has been relatively less. However, we believe that this research project can fill this gap to a
certain extent.
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