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Selection of asset purchase and stock purchase: Empirical analysis of court-led
bankruptcy firms

MARUYAMA, Hiroshi
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o Creating the data of corporate reorganization cases collected from the
Official Gazette , 1 quantitatively analyze the influence of the recent institutional changes with
respect to the system of the corporate reorganization in Japan. As a result of the analysis

including logit analysis, several factors which might affect the selection between asset purchase
and stock purchase are detected.
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