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In this study, 1 could get the two results. Firstly, | tried making a study
about the reliance on rating and the director®s responsibility of a financial institute with reference to
law of germany. I hereby could get a result that in case of investiment decision about the transaction of
securitization products by the director, the blind reliance on rating by the director is by reference to
german case law only a business judgement based on incomplete information. Secondly, | could confirm the
discussion on civil liability of credit rating agencies in EU-Credit Rating Agencies Regulation (2013) up
to the establishment as a basic study. But the latter is still under investigation.
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