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Eye-movement and Economic Decision-making: Experimental Study using Eyetracking

TAKEUCHI, Kan

3,200,000

attention

Drift-diffusion

This research observes the attention of decision-makers through eye-tracking and
formalizes the models of the decision-making process. This approach to the "process" i1tself makes the
study different from the previous economics analysis that has focused on the "outcomes™ of the decisions.

This analysis is particularly useful when one with bounded rationality is making her decision between
alternatives with multi-attributes. To model such characteristics and simulate the debating behavior of
the decision-maker, | employ the choice task between different brightness of colors and guess which ones
is the brightest among the colors. The eyetracking data enables me to apply the drift-diffusion model
for the multi-attributes cases and simulate the decision-making process itself.
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