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Environmental valuation under ambiguity
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We estimate the ambiguity attitude toward subjective probability of climate
change, the welfare change caused by ambiguity change, and willingness to pay for climate change policy
based on the decision models under ambiguity. We examine the effect of ambiguity on the choice of climate
change policy and the willingness to pay for the climate change policy. Further, we analyze the
relationship between scientific and subjective ambiguity.
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