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An effect of structural change in corporate ownership in Japan on employment
adjustment
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This study empirically analyzes the influence of structural change in corporate
ownership in Japan. As foreign investors increase in the Japanese stock market, Japanese companies are
assumed to emphasis more shareholders’ interests than employee ones which they have done in the past.
And so, this study examines the relation between the ratio of foreign investors’ share and the
employment adjustment. As a result, 1 found the following finding; where the ratio of foreign investors
share is higher, the faster the employment adjustment speed is, however, industry characteristic could

weaken this trend.
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