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The new field of spatial economics has been developed rapidly since the
early 1990s by economists in Japan, U.S. and Europe, aiming for the unified theory of geographical
economics. This research has succeeded in the further development of spatial economics by combining
traditional economic models with new micromodels of knowledge creation and transfer. With the
application of newly developed spatial models, empirical studies of innovation dynamics have been
successfully conducted in the context of cities and industrial agglomerations in the global economy.
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