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This study examined the preference changes of individuals through forming a
group using experimental methods. It became clear that by becoming a group, people would like more
selfish choices and risk averse choices. We also found that the determinants of group time
preference tend to reflect the influence of those who emphasize short-term benefits more than those
who emphasize long-term benefits. From experiments using a task (preemptive attack game) wherein
participants consider whether or not to make defensive preemptive attacks from fear that an opponent

may attack, it became clear that preemptive attacks from a group to an individual was higher than
the other conditions.
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Donation Modd 1 Margina Model 2 Margind
Effects Effects
Contributions 0.317*** 0.15%** 0.320*** 0.15%**
(0.10) (0.05) (0.120) (0.05)
Group dummy -43.28** -23.78** -42.46** -23.27**
(17.68) (10.59) (17.66) (10.55)
Interaction term (group x random rule) 34.70 15.82 34.20 15.60
(23.64) (20.07) (23.50) (10.02)



Investment Model 1 Margina Model 2 Margina
Effects Effects
Risk preference -47.36%** -34.29%** -46.51*** -33.66***
(10.92) (7.60) (10.76) (7.49)
Group dummy -28.38** -20.32** -27.74** -19.87**
(13.15) (9.19) (13.10) (9.12)
Interaction term (group x random rule) -12.84 -9.33 -11.74 -8.52
(18.74) (13.61) (18.57) (13.48)
VS VS VS VS
42% 34% 2% 44%

2%
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