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A study on the growth of high-tech start-ups: Emprical evidence from the
perspective of technology and governance
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This study examines the determinants of post-entry performance of high-tech
start-ups in Japan to identify the process from entrepreneurship to innovation. In this study, we
newly construct a data set of high-tech start-ups by matching some data sources. Using this data
set, we investigate how entrepreneurs’ human capital, including technological ability, and
governance at founding affect the post-entry performance of firms. Moreover, we provide some
evidence on what factors affect the growth of high-tech start-ups, which will lead to policies to
promote entrepreneurship and innovation in high-tech start-ups.
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