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In the United States, the trust has been widely used as a means for the
long-term management and inheritance of individual property. On the other hand, however, the trust
has also come to be used as a mechanism for avoiding gift tax levied on the transfer of property
between generations. For this reason, a generation skipping transfer tax has been established.

In Japan, however, going forward into the future, Individuals will have increased opportunities to
make use of foreign trusts, Then, that the future may possibly see increasing problems with tax
avoidance in the transfer of property between generations through the use of trusts. If such
problems increase significantly, it will become necessary to put in place disclaimer provisions in
order to prevent tax avoidance. Care will have to be taken so that the transfer of property between
generations through the use of trusts is not obstructed, while the fairness and impartiality of
taxation is also given its due importance.
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