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Policy Changes in the Coordinated Economies
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This study focuses on the corporate governance policy changes related to the
Japanese production regime, which is classified as the coordinated market economy in the varieties
of capitalism literature, through the political analysis and the policy study.

In Japan, the Commercial Law and the Corporate Law associated with the corporate governance has
transformed since the 1990s. These policies had been grounded in the coordinated market economy
model. Recently, however, they have changed to ones according to the liberal market economy model.
This study describes and explains the policy development from the critical juncture in the early
1990s, when the political structures had been opened, to the policy reforms in the 2010s. Existing
ﬂolicy norms and networks had been eroded in the early 1990s, and then new policy ideas and actors

ave influenced policy processes. As a result, the policies changed.
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