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o As for the analysis of money, | conducted several economic experiments
replicating a search model of money and investigated specific determinants of market price and

effects of monetary policy. o i o o
As for the analysis of communication, | showed how communication works in realistic organizational

situations. More specifically, I obtained more general results concerning (1) effects of receiver's
private information on communication (2) communication with multiple senders (3) exit-voice

approach.



Kocherlakota(1998)

Cremer and
Malean(1988)

Kiyotaki
and Wright 1993

Wallace 1998

Crawford and Sobel 1982, Milrom 1981

Gibbons et al.
(2012)

Crawford, Vincent P., and Joel Sobel
(1982) “Strategic Information
Transmission,”  Econometrica,  50(6):
1431-1451.

Cremer, Jacques, and Richard P. McLean
(1988) "Full Extraction of the Surplus in
Bayesian and  Dominant  Strategy
Auctions," Econometirca, 56(6): 1247-1257.

Gibbons, Robert, Niko Matouschek, and
John Roberts (2012) "Decisions in
organizations," In Robert Gibbons and
John Roberts, editors, Handbook of
Organizational = Economics, Princeton
University Press.

Kiyotaki, Nobuhiro, and Randall Wright
(1993) "A Search-Theoretic Approach to
Monetary Economics," American Economic
Review, 83(1): 63-77.

Kocherlakota, Narayana R. (1998)
"Money Is Memory," Journal of Economic
Theory, 81(2): 232-251.

Milgrom, Paul R. (1981) "Good News and
Bad News: Representation Theorems and
Applications,"” The Bell Journal of
Economics, 12(2): 380-391.

Wallace, Neil (1998): “A Dictum for
Monetary Theory,” Federal Reserve Bank
of Minneapolis Quarterly Review, 22(1):
20-26.



Kamiya and Shimizu (2011)

Kamiya and Shimizu (2007, 2013)

Kamiya and

Shimizu (2010) Cash-in-Advance

Ishida and Shimizu (2009, 2012a)

Ishida and
Shimizu (2012b)
(2014) Shimizu (2013)

Hirschmann 1970

Hirschman, Albert O. (1970) Exit, Voice,
and Loyalty: Responses to Decline in Firms,
Organizations, and States, Harvard
University Press.

Ishida, Junichiro, and Takashi Shimizu
(2009) “Cheap Talk with an Informed
Receiver,” ISER Discussion Paper, Osaka

University, No.746

Ishida, Junichiro, and Takashi Shimizu
(2012a) “Can More Information Facilitate
Communication?” ISER Discussion Paper,
Osaka University, No.839.

Ishida, Junichiro, and Takashi Shimizu
(2012b) “Asking One Too Many? Why
Leaders Need to Be Decisive,” ISER
Discussion Paper, Osaka University,
No.857.

Kamiya, Kazuya, and Takashi Shimizu
(2007) “On the Role of Tax-Subsidy Scheme
in Money Search Models,” International
Economic Review, 48(2): 575-606.

Kamiya, Kazuya, and Takashi Shimizu
(2010) “ Hysteresis in Dynamic General
Equilibrium Models with Cash-in-Advance
Constraints, ” CIRJE Discussion Paper,
University of Tokyo CIRJE-F-765

Kamiya, Kazuya, and Takashi Shimizu
(2011) “Stationary Monetary Equilibria
with Strictly Increasing Value Functions
and Non-Discrete @ Money  Holdings
Distributions: An Indeterminacy Result,”
Journal of Economic Theory, 146(5),
2140-2150.

Kamiya, Kazuya, and Takashi Shimizu
(2013) “Dynamic Auction Markets with
Fiat Money,” Journal of Money, Credit and
Banking, 45(2-3): 349-378.

Shimizu, Takashi (2013) “Cheap Talk
with an Exit Option: The Case of Discrete
Action Space,” Economics Letters, 120(3):
397-400.

(2014)

¢y

“Equilibrium Selection in
Monetary Search Models: An Experimental
Approach”

take-it-or-leave-it-offer



@

Ishida and Shimizu (2009)
“Cheap Talk with an Informed
Receiver”
Economic Theory
Bulletin

Ishida and Shimizu (2012a)
“Cheap Talk when the
Receiver Has Uncertain Information
Sources”

Crawford and
Sobel (1982)

“Which Is Better for the Receiver
between Senders with Like Biases and

Senders with Opposing Biases?”

®

(2014) “Cheap Talk
with an Exit Option: A Model of Exit
and Voice”

International Journal of Game Theory

Crawford and Sobel (1982)

Hirschmann (1970)

Hirschmann (1970)

Takashi Shimizu, Cheap Talk with an

Exit Option: A Model of Exit and Voice,

International Journal of Game Theory,
, forthcoming.

DOI: 10.1007/s00182-017-0571-0

Kazuya Kamiya, Hajime Kobayashi,

Tastuhiro  Shichijo, and Takashi
Shimizu, Equilibrium Selection in
Monetary Search Models: An
Experimental Approach, RIEB
Discussion  Paper  Series, Kobe
University, , DP2017-06, 2017,
pp.1-29.

Junichiro Ishida and Takashi Shimizu,
Cheap Talk with an Informed Receiver,
Economic Theory Bulletin, , 4(1)
2016, pp.61-72, 2016.

DOI: 10.1007/s40505-015-0076-6

Takashi Shimizu, Which Is Better for

the Receiver between Senders with
Like Biases and Senders with
Opposing Biases?, Working



Paper Series, , F-70, 2014, (€H)
pp.1-9. SHIMIZU, Takashi

Takashi Shimizu, Equilibrium
Selection in Monetary Search Models:
An Experimental Approach, Economic
Science Association, 2016 North
American Meeting, 2016 11 11
University of Arisona.

Takashi Shimizu, Equilibrium
Selection in Monetary Search Models:
An Experimental Approach, 2016
Asian Meeting of the Econometric
Society, 2016 8 13 , Doshisya
University.

Takashi Shimizu, Equilibrium
Selection in Monetary Search Models:
An Experimental Approach, The Osaka
Workshop on Economics of Institutions
and Organizations, Tokyo Conference,
2016 Spring, 2016 3 23 ,
University of Tokyo.

Takashi Shimizu, Equilibrium
Selection in Monetary Search Models:
An Experimental Approach, Summer
Workshop in Economic Theory, 2015

8 6 ,

https://sites.google.com/site/tshimizu2
/home




