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The research project has 4 large findings. First, 1 found the
characteristics of the equity finance costs through the statistical data. Second, the project
examined the history of equity finance in Japan. Third, 1 found the determinants of the equity
finance timing. Finally, 1 economically evaluated the regulation of the insider trading before
public offerings.



1990

1980
42.2
24.3 23.1
3 2000
2015
51.0
235
90
10 2000
M&A

2000

MSCB

2000



1980

2010

2016
3B 1 2 pp.2-28
2016
54
4 pp.77 87
2014
, 33 1 2
pp.38-55.
2014

210(6), pp.75-90.

10

Tomomi Takada, American Accounting
Association 2017 Auditing Section Midyear
Meeting, Rosen Centre Hotel in Orlando,
Florida (USA), January 14, 2017, “Do Client
Knowledge and Audit Team Composition
Mitigate Partner Workload?”
Sasaki Toshinori, 29th Australasian Finance
and Banking Conference 2016 Shangri-La
Hotel, Sydney (Australia), 12 14-16, 2016
“Bank Soundness and Cash Holdings:
Evidence from a Bank-Centered Financial
Market”
Karpoff, Jonathan, 2016 FMA Annual
Meeting, 21 October 2016, Rio Suites Hotel,
Las Vegas, Nevada (USA), “Sharcholder
Perks, Ownership Structure, and Firm Value”

) 40

2016 10 8 ,



“Do Client Knowledge and
Audit Team Composition Mitigate Partner
Workload?”
40
2016 10 8
“Bank Soundness and
Cash  Holdings: Evidence from a
Bank-Centered Financial Market”
Youichiro Nishimura, SMS 36th Annual
conference, Berlin (German), September
20, 2016, “Strategic Change after
Succession: The Impact of Social Ties
between Prior President and New President”
Katsushi Suzuki, The 28th Asian FA Annual
Meeting June 27, 2016, Anantara Siam
Bangkok Hotel, Bangkok (Thailand),
“Shareholder Perks, Ownership Structure,

and Firm Value”

9 2015
11 28 29 ,

Nishimura Youichiro, The 75th Annual
Meeting of the Academy of Management -
August 7-11, 2015 - Vancouver, British
Columbia (Canada). "Incumbent CEO- new
CEO Candidate Social Ties, CEO Selection,
and Post-succession Outcome: Evidence
from Japan,"

Ajai, Singh, The 4lst European Finance
Association Annual Meeting — Lugano
(Switzerland), 27-30 August 2014. "Does
Divergence of Opinion Affect Stock Return?

Evidence from seasoned equity offerings"

2017/3/15
MBA
231 pp.78-103

(1)
Suzuki Katsushi

00408692



