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A study on globalization of accounting standards and comparability of accounting
information
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3,500,000

De Franco et al. (2010)

This study focuses on the comparability of financial information.
Comparability is one of the qualitative characteristics that are necessary to provide useful
financial information. Specifically, | investigate how the concept of comparability in the prior
literature is measured. | then present the trends for comparability over time for Japanese firms
that use Japanese accounting standards.

First, in the review of the prior research, | divide the different ways to measure comparability
into the input approach and the output approach, and discuss the features of measures used in the
literature. | then analyze the trends for the comparability using the measure developed by De Franco
et al. (2010), which is the most frequently used measure in previous studies. As a result, it is

shown that the comparability of corporate financial information is improving over time with the
globalization of accounting standards.



2005 EU IFRS

Daske et al.
(2008) IFRS

Daske et al. (2008) IFRS

IFRS
1
2007
IASB ASBJ
IFRS
1
(2009)
(2010)
IFRS
(2012a,
2012b) (2012) (2013)
IFRS

1
IFRS 1
2007
IFRS
1)
2
De Franco et al.
(2011)
mapping
1)
sE =(REER) O
(1) fi( ) ! .
i J
2
f(e)
X
i ]
(1)
16
2

Earnings, = a; + B Return;+ & (2)

»



3 @

E(Earnings) = &+ GiReturnit (3)
E(Earnings);; = & + BiREtUI‘ntt 4)

(3)  E(Earnings); i
it
i E(Earnings };;
j it
i
i
1]
16
-1 1
J CompACl:tm

CompAcct; = —1/16
T

X Z |E(Earnings;;,)
15

— E(Earningsijtﬂ (5)

1
E(Earnings};;
10

(3)
2 (5)

CompACl:tm

De Franco et al. (2011)
Cc:mpAcct.ljt 4

(2 (5)
2008 9
2012 6 16
2012 6

1 2012
6 2015 3 12
Con'lpzﬂw,cr.“.t.th
Cc:mpAcct.ljt
3
V)
2 economic

phenomena

FASB, 2010, para. QC21;
TIASB, 2010, para. QC21

FASB,
2010, para. QC23; IASB, 2010, para.
QC23

FASB,
2010, para. QC23; IASB, 2010, para.
QC23

uniformity

IFRS IFRS

IFRS

FASB,
2010, para. 23; IASB, 2010, para. 23

faithful representation
FASB, 2010,
para. QC24; IASB, 2010, para. QC24

flexibility
FASB,
2010, para. QC24; IASB, 2010, para.



QC24

FASB, 2010,
para. QC25; IASB, 2010, para. QC25

1950 60
Zeff, 2007
DeFond et al. (2011) IFRS
IFRS
IFRS
19
IFRS
13 82
IFRS
4.32 82 =19
IFRS 1
IFRS
82 82 =1
DeFond et al. (2011)
IFRS
DeFranco et al. (2011)
De Franco et al. (2011)
¢))

1 De Franco et al. (2011)

1 3

201206 1,474  -0.025 -0.024 -0.016 -0.012
201209 1,477 -0.025 -0.025 -0.016 -0.012
201212 1,471 -0.025 -0.024 -0.016 -0.011
201303 1,469 -0.023 -0.022 -0.015 -0.011
201306 1,456 -0.022 -0.022 -0.015 -0.011
201309 1,457 -0.021 -0.021 -0.015 -0.011
201312 1,450 -0.020 -0.021 -0.014 -0.010
201403 1,433 -0.019 -0.020 -0.014 -0.010
201406 1,425 -0.019 -0.019 -0.013 -0.010
201409 1,427 -0.019 -0.019 -0.013 -0.010
201412 1,418 -0.018 -0.019 -0.013 -0.010
201503 1,411 -0.018 -0.018 -0.012 -0.010
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