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This research studies institution and practice of intangible assets from
both historical and theoretical perspectives of accounting.
With regard to the institution of intangible assets, research sheds some light on the important
changes that led to the transformation of the traditional accounting theory. With regards to the
practice of intangible assets, this research identifies successfully the features that is consistent
with the transformation of traditional accounting theory, i.e., all features and issues identified
in the study of practice of intangible assets stem from the theoretical transformation of intangible
assets identified in the study for institution of intangible assets.
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